
The Historic Tax Credit
Serving as a pro-growth economic impact tool since 1978 

JOHN LEITH-TETRAULT | PUBLIC POLICY ADVISOR | NTCIC

PATRICK ROBERTSON | MANAGING DIRECTOR | FTI CONSULTING



About the Historic Tax Credit (HTC)
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• The HTC was enacted in 1978 to preserve and rehabilitate 

historically significant properties. The HTC has remained in 

effect since then and is now a permanent tax credit.

• There are two types of HTC

• 20% Rehabilitation Tax Credit (most commonly used)

• The Certified Rehabilitation of a Certified Historic 

Structure

• 10% Rehabilitation Tax Credit

• Rehabilitation of non-historic, non-residential 

buildings built prior to 1936
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Impacts of the HTC



Impacts of the HTC (Cont.)
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Cumulative HTC Impacts 1978–2016
Certified Projects (Buildings) 42,293

Total Historic Rehabilitation Expenditures $131.8 billion

Jobs 2,441,000

Federal Taxes Generated $29.8 billion

Credits Allocated (Cost to Treasury) $25.2 billion

Gross Domestic Product $144.9 billion



H.R. 1 – Tax Cuts and Jobs Act
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NTCIC HTC Project Examples
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•Equitable Lofts | Des Moines, IA 

•Owosso Armory | Owosso, MI 

•Williamsburgh Savings Bank | Brooklyn, NY

• Jobs Café | Cincinnati, OH

•Energy Innovation Center | Pittsburgh, PA

•Milwaukee Fortress | Milwaukee, WI



Equitable Lofts | Des Moines, IA
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HTC Impacts in Iowa
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FY 2002 -2016



Owosso Armory | Owosso, MI
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HTC Impacts in Michigan

FY 2002 -2016



Williamsburgh Savings Bank | Brooklyn, NY
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HTC Impacts in New York

FY 2002 -2016



Jobs Café | Cincinnati, OH
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HTC Impacts in Ohio

FY 2002 -2016



Energy Innovation Center | Pittsburgh, PA
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HTC Impacts in Pennsylvania

FY 2002 -2016



Fortress Building | Milwaukee, WI
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HTC Impacts in Wisconsin

FY 2002 -2016



Questions?

• John Leith-Tetrault, Public Policy Advisor | NTCIC
– jleith@ntcic.com

• Patrick Robertson, Managing Director | FTI Consulting
– Patrick.Robertson@fticonsulting.com
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